
Risk classification is based on type of fund. 

Allocation Portfolio

Inception Date : Equity : Equity : 94.55%

Inception Price : Money Market : Money Market : 5.45%

Fund Size :
Number of unit :

Net Asset Value/Unit 
4) :

Fund Currency : IDR 1)

Type of fund : Equity

Valuation : Daily 2) The benchmark is LQ45 Index.

Custodian Bank : Standard Chartered Bank 3) Based on GICS (Global Industrials Classification Standard).

Annual Management Fee : 2.50% 4)

Bloomberg Code : MANSDEP IJ

Fund Manager : PT Schroder Investment Management Indonesia

1 mo 3 mo 6 mo YTD 1 yr 3 yr 
1)

5 yr 
1) Since 

Inception 
1) 2022 2021 2020 2019 2018 2017 2016 2015

MSDEP 3.18% 0.56% -1.67% 4.84% 4.84% 20.14% 10.26% 5.73% MSDEP 13.94% 0.59% -8.65% 0.46% -7.62% n/a n/a n/a

BM
 2) 4.36% 1.88% 2.63% 3.56% 3.56% 3.82% -1.24% -6.29% BM

 2) 0.62% -0.37% -7.85% 3.23% -8.95% n/a n/a n/a

Stock - Astra International Tbk

Stock - Bank Central Asia Tbk

Stock - Bank Mandiri ( Persero ) Tbk

Stock - Bank Rakyat Indonesia (Persero) Tbk

Stock - Charoen Pokphand Indonesia Tbk

Stock - Goto Gojek Tokopedia Tbk

Stock - Indofood Cbp Sukses Makmur Tbk

Stock - Kalbe Farma Tbk

Stock - Merdeka Copper Gold Tbk Pt

Stock - Mitra Adiperkasa Tbk

Stock - Semen Indonesia (Persero) Tbk

Stock - Telkom Indonesia Persero Tbk Pt

*Non Affiliates

Yearly Performance

IDR 1,000.00

Performance Since Inception Monthly Performance Last 3 Years

424,072,452.28

NoteIDR 1,057.26

Annualized (1 year = 365 days) and using compound method (for products that have been more than one year old

since inception).
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Investment Objective Risk Classification

Fund Information

18 Dec 17 80 - 100 %

IDR 448.36

0 - 20 %

To provide long-term capital gain by investing the asset in stocks instruments listed on the

Indonesia Stock Exchange primarily incorporated in the LQ45 index

Fund Performance

PT Asuransi Jiwa Manulife Indonesia are licensed and supervised by the Otoritas Jasa Keuangan (OJK). To learn more about Manulife Indonesia, follow us on Facebook, Twitter, Instagram, YouTube, or visit www.manulife.co.id. 

Established in 2015, PT Asuransi Jiwa Manulife Indonesia (Manulife Indonesia) is part of Manulife Financial Corporation Group, a Canadian financial services group that operates in Asia, Canada and the United States. Manulife Indonesia

offers a wide range of financial services, including life insurance, accident and health insurance, investment and pension plans to individual customers and group clients in Indonesia. Through a network of almost 11.000 employees and

professional agents spread across more than 25 sales offices, Manulife Indonesia serves more than 2 million customers in Indonesia. 

Investment Manager Commentary
The Indonesian equity market has been rather wayward throughout 2023 as the JCI gave a return of 3.4% YTD November. Meanwhile, the more blue chip indices LQ45 and IDX80 gave returns of -0.8% and -1.6% respectively YTD

November. Hence, we can see that non-blue chip names have started to outperform in 2023. Based on Bloomberg market mover, names such as AMMN and BREN have been among the biggest movers of JCI with market caps closing into

big banks BBCA and BBRI though they trade at thin liquidities. The performance is in-line with the net foreign outflow of Rp14tn YTD November as foreign investors started to turn more risk-off in 2H23 when the Rupiah weakened while Fed

indicated the higher-for-longer tone. Valuation wise, JCI is trading at 13.4x PE 2024 which is cheaper than markets such as Thailand, India, Japan, or the US but still more expensive than China. 

Looking forward to 2024, we expect the narratives should be supportive of the equity market with solid GDP growth close to 5% and healthy corporate earnings growth of about 11-12% according to Bloomberg consensus. Some key points in

2024 include:

1. A more dovish Fed could stimulate better growth and act as better environment for Indonesia and emerging market countries.

2. China’s economic growth is coming from low base with ample of stimulus along the way, hence, may propel their economic recovery better in 2024.

3. Better commodity price outlook due to low base effect after the correction in 2023. China’s stimulus may give support to metal based commodities in 2024.

4. We expect noises coming from the political side as 2024 is an election year though post-election the market should return its focus to fundamental.

5. Indonesia corporate balance sheet remain healthy.

6. Domestic liquidity needs to be monitored. Bank Indonesia has been tightening liquidity in 2H23, hence, liquidity is something investors will pay attention to in 2024 as growth stimulant.

Manulife Indonesia

The Net Asset Value / Unit has calculated the costs, including fees related to transaction and transaction settlement

as well as administration and recording.

Top Holdings* & Sector Allocation3)

Disclaimer: This report is prepared by PT Asuransi Jiwa Manulife Indonesia only for information purposes and not to be used as a sales offering or proposal. Although this report has been

prepared meticulously, PT Asuransi Jiwa Manulife Indonesia does not guarantee its accuracy, sufficiency or completeness, and is not responsible for any consequences arising from any actions

which are based on the information stated herein. Investments in capital market instruments are subject to various risks which include, but not limited to, market risk, credit risk, interest rate risk,

exchange rate risk (particularly in Fund which has allocation in offshore investment instruments in different currencies than the Fund’s currency), liquidity risk and other risks which could result in

performance volatility. Therefore, the performance of this Fund is not guaranteed, the unit price of each Fund may go up or down and past performance does not necessarily indicative of future

performance.

Performance in IDR per (29/12/23)

Money Market Fixed Income Balanced Equity

Low Mid High

12.44%

6.72%

6.81%

2.70%

50.05%

4.19% 6.02%

5.12%
0.41%

0.10%

5.45%

Communication Services

Consumer Discretionary

Consumer Staples

Energy

Financials

Health Care

Industrials

Materials

Real Estate

Utilities

Cash & Deposit

Total Fund Growth :  5.73%


