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Investment Objective Risk Classification
To provide long-term capital gain by investing the asset in stocks instruments listed on the  Risk classification is based on type of fund.
Indonesia Stock Exchange primarily incorporated in the LQ45 index Low Mid High
Money Market Fixed Income Balanced Equity
Fund Information Allocation Portfolio
Inception Date : 18 Dec 17 Equity : 80 - 100 % Equity : 89.11%
Fund Size : Rp 112.66 bn Money Market : 0-20% Money Market : 10.89%
Fund Currency : IDR
Type of fund : Equity
Valuation : Daily
Custodian Bank : Standard Chartered Bank Top 5 Holdings Sector Allocation
Annual Management Fee : 2.50% 1 TELEKOMUNIKASI INDONESIA
Net Asset Value/Unit ¢ : IDR 987.46 2 BANK MANDIRI 32.07% 20,065 = Financials
Bloomberg Code : MANSDEP 1J 3 BANK RAKYAT INDONESIA ks = Consumer Staples
4 BANK CENTRAL ASIA = Communication Services
Performance Since Inception 5 ASTRA INTERNATIONAL 11.65% = Others
21.42%
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Investment Manager Commentary
JCI and LQ45 index continued their strong performance in July, closing with a decent +0.5% & +0.6% monthly gain, respectively, cheering Bank Indonesia’s (Bl) decision to finally cut its 7-Days Reverse Repo Rate by 25bps to 5.75%. Bl also highlighted
the possibility to take further accommodative policy measure in the short term. Rupiah strengthened by 0.75% MoM to Rp14,022/USD. A slight pullback in the market however was seen approaching end-of-month in response to the 100% free-float
adjusted stock weighting into several major indexes, namely LQ45 and IDX30, affecting movement of selected big cap names.
Recent market rally has been triggered by optimism on the beginning of an easing cycle. While the Fed finally decided to cut to lower the Federal Funds rate by 25bp to 2.00-2.25%, it is interesting to see the Fed’'s comments post the meeting that the
rate cut was a “mid-cycle adjustment to policy” and “It's not the beginning of a long series of rate cuts” which somewhat less dovish than the market expectation. This could trigger a market pullback having its previous expectation to have at least three
rate cuts in 2019.
Another pending issue is trade war negotiations between the US-China that despite of positive tone expressed by the Trump following the G20 Summit in June, we are yet to see clear solution on the table. As such will remain as a moving factor for the
market and prone to volatility as the discussion re-escalates.
In domestic, with the Presidential election is now behind us, we expect market focus has now shifted towards our trade balance and ability from the government to address rising weak export concern, thus maintaining growth stability amidst weak global
autlank

Disclaimer: This report is prepared by PT Asuransi Jiwa Manulife Indonesia only for information purposes and not to be used as a sales offering or proposal. Although this report has been prepared meticulously, PT Asuransi Jiwa Manulife Indonesia does not guarantee its

accuracy, i or and is not ible for any consequences arising from any actions which are based on the information stated herein. Investments in capital market instruments are subject to various risks which include, but not limited to, market risk,
credit risk, interest rate risk, exchange rate risk (particularly in Fund which has allocation in offshore investment instruments in different currencies than the Fund's currency), liquidity risk and other risks which could result in performance volatility. Therefore, the performance of
this Fund is not guaranteed, the unit price of each Fund may go up or down and past performance does not ily indicative of future per

Manulife Indonesia
Established in 1985, PT Asuransi Jiwa Manulife Indonesia (Manulife Indonesia) is part of Manulife Financial Corporation Group, a Canadian financial services group that operates in Asia, Canada and the United States. Manulife Indonesia offers
a wide range of financial services, including life insurance, accident and health insurance, investment and pension plans to individual customers and group clients in Indonesia. Through a network of more than 9,000 employees and professional

agents spread across 23 cities, Manulife Indonesia serves more than 2.4 million customers in Indonesia.
PT Asuransi Jiwa Manulife Indonesia is registered and supervised by the Otoritas Jasa Keuangan (OJK).
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