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Investment Objective Risk Classification
To provide long-term capital gain by investing the asset in stocks instruments listed on the  Risk classification is based on type of fund.
Indonesia Stock Exchange primarily incorporated in the LQ45 index Low Mid High
I B 4
Money Market Fixed Income Balanced Equity
Fund Information Allocation Portfolio
Inception Date : 18 Dec 17 Equity : 80 - 100 % Equity : 98.43%
Fund Size : Rp 111.98 bn Money Market : 0-20% Money Market : 1.57%
Fund Currency : IDR
Type of fund : Equity
Valuation : Daily
Custodian Bank : Standard Chartered Bank Top 5 Holdings Sector Allocation ¥
Annual Management Fee : 2.50% 1 BANK CENTRAL ASIA
Net Asset Value/Unit ¥ : IDR 963.77 2 TELEKOMUNIKASI INDONESIA 31.25% = Financials
Bloomberg Code : MANSDEP 1J 3 BANK RAKYAT INDONESIA 3582%  uConsumer Staples
4 BANK MANDIRI = Communication Services
Performance Since Inception 5 ASTRA INTERNATIONAL 13.21% 1 Others
19.72%
1,100.00 4 Fund Performance

1,050.00 Performance in IDR per (30/08/19)
1,000.00 | 1 mo 3mo 6mo YTD 1yr 3y’ By Incj;f; "
950.00 - MSDEP -2.43% -0.02% -0.89% 0.51% 3.32% n/a n/a -2.15%
BM? -2.61% 1.31% -1.03% 1.33% 4.61% n/a n/a -2.29%
#0900 Yearly Performance

850.00 4 2018 2017 2016 2015 2014 2013 2012 2011

800.00 T T T T T MSDEP -7.62% n/a n/a n/a n/a n/a n/a n/a
Dec:tr AP G Dec18 ARr1S Alg=% BM? -8.95% n/a n/a n/a n/a n/a n/a n/a
Monthly Pertormance Last 3 Years
Note
6.00% 1) Annualized (1 year = 365 days) and using compound method (for products that have been more than one year old since
4.00% inception).
2.00% 2) The benchmark is LQ45 Index.
0.00% 3) Based on GICS (Global Industrials Classification Standard).
-2.00% 4) The Net Asset Value / Unit has calculated the costs, including fees related to transaction and transaction settlement as well as
-4.00% administration and recording.
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Investment Manager Commentary

JClI started the month in the weak territory following sentiment within the Asia region on US-China trade talks uncertainty. This was coupled by MSCl-rebalancing which resulted an outflow following a down-weight for Indonesia in the index basket. The
market however took a relief as the Government announced 2020 Fiscal Budget which taken positively on expectation of economic acceleration in the upcoming fiscal year to a 5.3% YoY growth (from 5.2% YoY in 2019). In the budget, the government
also expected an acceleration in spending to 8.0% YoY (vs. 6.3% in 2019). Additionally, Bl decision to cut the 7 Days Reverse Repo Rate also lifted investors’ confidence. Foreign outflows accelerated during the month, reaching IDR 9.3tn (USD
649mn), largely on Indonesia’s weighting reduction in the MSCI index. Average daily transaction value, however improved to IDR 6.8tn (USD 474mn) in the month as the index rebalancing responded with bargain hunting by the active investors. Basic
industry and chemicals outperformed the index for two consecutive months a gain of 5.6% in the August. TPIA and BRPT yet again posted the most gains taking momentum from the lower crude oil price which are positive for their margin. The street
talks on potential MSCI inclusion for TPIA in November rebalancing also further boosted the stock price rally. Additionally, industrial paper manufacturer, FASW, also came as an index mover as the new controlling shareholder (SCGP Solutions Pte Ltd)
decided on a tender offer that is above closing market price in July. Cement sector, notably SMGR, also took positive momentum in the hope of more benign competitive landscape going forward. Finance names, in the meantime, dropped by 4.5% MoM
as investors’ confidence was deteriorated due to asset quality in anticipation of further global slowdown. Concern on liquidity within the system remain valid with most of big banks loan-to-deposit ratio (LDR) remained >90%. The fund outperformed the
benchmark in August mainly due to underweight in consumer staples, overweight in communication services and health care, as well as cash positioning.

Disclaimer: This report is prepared by PT Asuransi Jiwa Manulife Indonesia only for information purposes and not to be used as a sales offering or proposal. Although this report has been prepared meticulously, PT Asuransi Jiwa Manulife Indonesia does not guarantee its

accuracy, i or and is not ible for any consequences arising from any actions which are based on the information stated herein. Investments in capital market instruments are subject to various risks which include, but not limited to, market risk,
credit risk, interest rate risk, exchange rate risk (particularly in Fund which has allocation in offshore investment instruments in different currencies than the Fund's currency), liquidity risk and other risks which could result in performance volatility. Therefore, the performance of
this Fund is not guaranteed, the unit price of each Fund may go up or down and past performance does not ily indicative of future per

Manulife Indonesia
Established in 1985, PT Asuransi Jiwa Manulife Indonesia (Manulife Indonesia) is part of Manulife Financial Corporation Group, a Canadian financial services group that operates in Asia, Canada and the United States. Manulife Indonesia offers

a wide range of financial services, including life insurance, accident and health insurance, investment and pension plans to individual customers and group clients in Indonesia. Through a network of more than 9,000 employees and professional
agents spread across 23 cities, Manulife Indonesia serves more than 2.4 million customers in Indonesia.
PT Asuransi Jiwa Manulife Indonesia is registered and supervised by the Otoritas Jasa Keuangan (OJK).
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